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1. Onuc HaAaBYAJILHOI AUCIHUILTIHA

HaiiMeHyBaHHS TOKa3HUKIB

XapaKkTepUCTUKA HABYAJIbHOI
JTUCIUILIIHA

neHHa opmMa HaBYaHHS

Bun qucouruniam BHOIpKOBa
MoBa BUKIa/laHHs, HABYAHHS, OIIHFOBAHHS yKpaiHChKa
3arabHUI 00CAT KPEIUTIB / TOAMH 3/90
Kypc 3
Cemectp 6
KiJIbKiCTh 3MICTOBUX MOAYJIIB 3 PO3MOALIOM: 3
OOcsT KpenuTiB 3
OOcsr rouH, B TOMY YHCTI: 90
AynuTopHi 42
MoaynbHUN KOHTPOJIb 6
CemecTpoBuUii KOHTPOJIb —
Camocriiina poboTa 42
dopma ceMecTpOBOrO KOHTPOITIO 3aJiK




2. MeTa Ta 3aBJaHHA HABYAJLHOI JUCIUILIIHA

Memoro BUKIIaNaHHS HAaBYAIBHOT NUCHUIUTIHU «JlOCATHEHHS Mijel 1HBECTOPIB
Ta 1THBECTHI[IHA CTpaTEris» € MOTJIUOJICHHS Y CTYICHTIB (haxOBUX KOMIIETEHTHOCTEH 3
Teopii 1 MPAKTUKHU 1HBECTUIIIMHOI AISILHOCTI Cy0’€KTIB rOCIOIapIOBaHHS, (HOPMYBaHHS
1HBECTHUIIIMHOI cTpaTerii 1 MPUUHATTS YIPaBIIHCHKUX PIllIeHb y cdepl IHBECTyBaHHS.

OcHoénumu 3a60aHHAMU BUBYCHHS JUCUUIUIIHU € BUBYCHHS TEOPETHUHUX
OCHOB 1HBECTYBAaHHsSI Ta IHBECTUIINHOI MISUIBHOCTI MIAMPUEMCTBA; O3HAMOMIICHHS 3
MEXaHI3MOM  3a0e3MeYeHHs] JOCATHEHHS Liell 1HBeCTOpiB; HAaOyTTd HaBUKIB
OOTpyHTYBaHHsSI 1 PO3pOOKH I1HBECTHIIIHOI CTpaTerii MANPUEMCTBA Ta OIHKU il
e(EeKTHUBHOCTI.

Ilpeomem: BiTHOCWHHM, IO BHUHHUKAIOTh B TPOIECI 3MIMCHEHHS 1HBECTHUIIHHOT
TISUTBHOCTI Y TAIPUEMCTBA.

VY pe3ynbTaTi BUBUEHHS HABYAJIBHOI JUCUUIUIIHU y CTYJEHTa MalTh OYyTH
chopMOBaHi Taki KOMHEmeHMHOCMI:

Howmep B Howmep Temu, mio
OCBITHIM 3MICT KOMITETEHTHOCTI PO3KPHUBAE 3MICT
nporpami KOMITETCHTHOCTI
3arajabHi KOMIIETEHTHOCTI
3K-5 31aTHICTh NpUKWMaTH OOTPYHTOBAHI PIlICHHS 2-11
3K-7 31aTHICTH 10 MONIYKY, 0OpoOIeHHS Ta aHami3y iHpopMarlii 3 pi3HUX 1-11
JoKepen
@daxoBi KOMIETEHTHOCTI
OK-1 bazoBi 3HAHHS HAyKOBUX TIOHATH 1 METOJIB, HEOOXITHHMX IS 1-11
PO3YMiHHS NPUHIMIIB (PYHKIIOHYBaHHS ()iIHAHCOBOI CUCTEMHU
DK-4 BomnoaiaHs METOI0JIOTTYHOIO 0a3010 CIIOCTEPEKEHHS, 1eHTH(IKAIIIT, 4-11
kiacugikanii, aHai3y, CHHTE3Y B podeciiiHiil qisuIbHOCTI
®K-15 | 3naTHiCTh BU3HAYaTH, OOTPYHTOBYBATH Ta OpaTH BIANOBIAAJIBHICTH 2-11
3a nmpodeciiiHi pillleHHs
[TpeameTH1 KOMIIETEHTHOCTI
BOJIOZIIHHSI MMOHSATIHHO-KATErOpiiHUM amapaToM JUCIHILTIHU 1-11
3HaHHS CTPYKTYpH JiKepeln (iHaHCYBaHHsI IHBECTHIIIMHOT TisIbHOCTI 2;3
3HaHHS NPUHLUIIB (QOPMYBAaHHS, THUIIIB 1 TAKTUKU YHPaBIiHHS 5 7
nopt¢eseM IHHUX ManepiB '
3HAHHS 3MICTY, BUIB Ta CUCTEMH MMOKA3HUKIB OLIIHKU €()eKTUBHOCTI 4.7
1HBECTHUIII
BMIHHS OIlIHIOBaTH CTaH, MNpPOOJEeMH Ta NEPCHEKTUBU PO3BUTKY 4.7
1HBECTHUIINHOI ISTTLHOCTI MiAMPUEMCTBA
p93p06Ka cTparerii 1 TaKTHKWA  IHBECTHIIHOI  JisUTBHOCTI 8-11
i IPUEMCTBA




3. Pe3yjibTaTi HABYAHHSA 32 JUCHMILTIHOIO

B pe3ynbTaTi BUBYCHHS TUCIUTLTIHA CTY ICHT:

— 3acTtocoBye npodeciitHo-npodinboBaHi 3HaHHA Yy  (iHaHCOBIM  cdepi
BiNOBiAHO 10 BUAiB podoTu (ITPH-1);

— 3Ha€ METOJIMYHI OCHOBM CKJIaJy 1 cTpyKTypH ¢iHancoBoi cuctemu (ITPH-2);

— MPOBOJUTH OLIHKY BIUIMBY YHHHHKIB 30BHIIIHBOTO CEPEIOBHUINA Ha
IHBECTHUIIMHY JISUIBHICTD IMIANPUEMCTBA;

— BMi€ PO3pOOJIATH CTpaTerito 1 TAaKTUKY 1HBECTHIIMHOI  iSJILHOCTI
H1IPUEMCTBA;

— aHaJ3ye€ JOMUIBHICTh peasizailii IHBeCTUIIHHUX TIPOCKTIB;

— o0upae MeTOJ BH3HAUEHHS Ta PO3PAaXOBYBAaTH IMOKA3HUKU €(PEKTUBHOCTI
1HBECTHIIIN;

— 3aCTOCOBY€ KOMIIETEHTHOCTI, Ha0yT1 IPU BUBUYEHHI CIIEI1aJIi30BaHUX (PaXOBHX
JMCLHUILTIH, B IpoLieci po3B’si3aHHs npakTiuHux 3ama4 ([TPH-19).



4. CTpyKTypa HaBYAJIbHOI JUCHMUILTIHA

Po3noxis roquu misk
BHIaMH POOiT
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3microBuii Moayasb 1. Teoperuuni 3acagu iHBecTyBaHHS
Tema 1. MeToon0ri4HI OCHOBH 1HBECTYBaHHS 7 2 2
Tema 2. Cy6’ekTu it 00’ €KTH IHBECTHIIIMHOI TisSUTBHOCTI 7 2 1 10
Tema 3. [nBecTHIIiHI pecypcH Ta IHPPACTPYKTypa iIHBECTYBaHHS 6 2
MopynbHa KOHTpOJIbHA poOoTa 2
Pa3zom 3a 3micToBUM MoayJiem 1 22 6 4 0 10

3micToBuii MoayJib 2. MexaHi3m 3a0e3ne4eHHs1 JOCATHEHHH LiJIeil iHBecTOpiB

Tema 4. OOrpyHTYBaHHS JOLIJIBHOCTI pEabHOIO 1HBECTYBaHHS 8 2 2

Tema 5. OOrpyHTYBaHHS JOLIIBHOCTI (PIHAHCOBOTO IHBECTYBAHHS 8 2 2 16
Tewma 6. [HHOBAITIHHI IHBECTHUIIIT ITiAMTPUEMCTB 8 2 2

Tema 7. YrpaBiaiHHS IHBECTHIIIHHOIO JTisTTbHICTIO 8 2 2

MonynbHa KOHTpOJIbHA poOoTa 2

Pa3om 3a 3MicTOBUM MoOyJ1eM 2 34 8 8 0 16

3microBuii Moayab 3. InBecTHHiiiHI cTpaTerii Ta oniHka pu3uKiB

Tema 8. TIoHATTSA 1 po3po0OKa IHBECTULIIHHOI CTpaTerii NiAIPUEMCTBA 8 2 2

Teh/{a 9. CTpaTeriH yhnpaBiliHHA (QOpPMYBaHHSIM 1HBECTULIIHHOTO 5 5 5

KamTaixy HOIpUeEMCTBA 16
Tema 10. Crpaterisa noprdeabHOro IHBECTYBaHHS 8 2 2

Tema 11. AHani3 Ta OLIHKA IHBECTULIHHUX PU3UKIB 8 2 2

MopynpHa KOHTpOJIbHA poOoTa 2

Pa3om 3a 3mMicToBUM MoyJ1eM 3 34 8 8 0 16
Pa3om 90* | 22 | 20 0 | 42

* 3 ypaxyBaHHIM MOIYJIbHUX KOHTPOJIBHHUX POOiIT (6 roxm.)




5. IIporpama HaBYAJBLHOI AUCHUILIIHI

3micmoeuii mooynw 1. Teopemuuni 3acaou ingecmyeanHs

Tema 1. MeT010/10Ti4YHI OCHOBH IHBECTYBAHHS

[TonsiTra Ta cyTHicTh iHBecTUlId. Dopmu Ta knacudikaris iHBecTHIliil. ®opmu
iHBecTHIIi (32 00’ €KTaMu BKJIa/ieHb). @OpMHU 1HBECTHUIIIH (32 HAIIPSIMKaMH BKJIQJICHB).
Knacudikamiss iHBecTHLI 3a BHAAMU BiIHOBIIOBAIbHOTO mpouecy. Kiacudikaris
1HBECTHIIIH 3a IIJIIMU B1JHOBJIIOBAIBLHOTO MIPOIIECY .

Buaun ta QopMu i1HBecTHLIMHOI isuIbHOCTI. ['OJOBHI eTamu i1HBECTYBaHHS.
O06’exTH 1 Cy0’€KTH 1HBECTHIIIMHOI TISJIBHOCTI B YKpaiHi.

HopmaTtuBHO-TIpaBoBe perysItoBaHHS 1HBECTUIINHOI JiSITBHOCTI.

Ponp iHBecTHIiN y po3mmpeHoMy BiATBOpeHHI. dakTopw, 10 BIUIMBAIOTHL HA
00CAT 1HBECTHIIIA.

Knrouosi cnosa: ineecmuyii; peanvui ineecmuyii, ¢hinancosi ineecmuyii,
iHBeCMYBaHHA, [THBECMUYINIHA OIsIbHICMb, [HEeCMUYIUHUL npoyec; [HEeCmuyiuHul
PUHOK,; THBeCMUYIUHUL NONUM, THEECTMUYTUHA NPONO3UYIL.

Jimepamypa: [1 - 3; 6; 7].

Tema 2. Cy0’eKTH i1 00’€KTH iHBECTHLIHHOI AIAIBLHOCTI

Knacudikais cy0’ekTiB Ta 00’€KTIB 1HBECTULINHOI nisuibHOCTI. I[lpaBa 1
000B’sI3KU Cy0’ €KTIB 1IHBECTUIIIMHOT A1STILHOCTI.

@OyHKIIIOHAIbHI YYaCHUKH 1HBECTHUIIIHHOTO TIPOIIECY.

JHlepxaBa gK CyO’€KT 1HBECTHIIHHOT MisUIbHOCTI. DOpMH Ta IHCTPYMEHTH
JIEp’)KaBHOTO PETyJIOBaHHS 1HBECTHIIMHOI MissibHOCTI. DOpMH MPAMOro BIUIMBY Ha
1HBeCTULIIMHUIN Tporiec. DYHKINT 1 METOIU JEP>KaBHOTO YIPABIIHHS 1HBECTHUIIIHHOIO
IISUTBHICTIO.

diHaHCOBO-KPEAUTHUN MEXaH13M 1HBECTUIIIMHOT A1SIILHOCTI.

Knrouosi cnosa: ineecmuyitina oisinoHicms, €y0 '€km iH8eCMUYINHOT JisIbHOCMI,
00 ’ekm iHBeCMUYILHOI OISIbHOCMI, [HBECMOp, YYACHUK [HBeCMUYIUHOI OisIbHOCMI,
oepoicasne pecyno8aHnts IHeeCmMUyiiHoi OisIbHOCHI.

Jimepamypa: [1 - 3; 6; 7].

Tema 3. InBecTuLilHI pecypcH Ta iHPPACTPYKTYpa iHBECTYBAHHS

Pecypcu 1 ¢inaHcoBe 3a0e3neueHHS 1HBECTUIIMHOT JisuibHOCTI. Etamm
IHBECTHUIIIMHOTO TIporiecy. Pecypcu cy0’e€KTiB 1HBECTHIINHOI AisiibHOCTI. OCHOBHI
MO>KJIMB1 BapiaHTH MOOLITEHOCTI KOPIIOPATUBHOTO KaIiTaIy.

[aBecTumiiinnii puHOK Ta Horo iHdpacTpykrypa. [OJ0BHI  CKJIam0Bi
1HBecTHUIllitHOrO pUHKY. CTa/li KOH IOHKTYpU 1HBECTULIIHHOTO PUHKY.

B3aemonist dakTopHuX, (iHAHCOBUX Ta 1HBECTUIIMHMX PUHKIB B €KOHOMIUHIN
cucteMi. OyHKITIOHAJIBHA CTPYKTYpa MI>KHAPOTHOTO 1HBECTHUIITHOTO PUHKY.

JocnikeHHss Ta MPOTHO3YBAHHS KOH'FOHKTYPH 1HBECTHULIMHOIO PHUHKY.
pKepenaMu  iHGopMallii Npo KOH IOHKTYPY MIXHAPOJHOTO 1HBECTULINHOTO PHUHKY.
AKTHUBHICTh 1 CTajli KOH IOHKTYPH IHBECTHI[IMHOTO pUHKY. ETanu mporHo3yBaHHs
KOH IOHKTYpU 1HBECTHUIIMHOTO PUHKY. 3aJIKHICTh PIBHS JOXOAY BiJ PIBHS PUBHKY.
3B’5130K MK (JiIHAHCOBUMH BUTpATaMU 1 YaCOM 1ICHYBAaHHsI 00’ €KTa 1HBECTYBaHHS

Knouosi cnosa: ineecmuyii; ineecmuyiuni pecypcu; IHEeCMUYIUHUL PUHOK;



KOH TOHKMYpa IH8eCmMUuyitino20 pUuHKY.
Jimepamypa: [1 - 3; 6; 7].

3Imicmoeuii mooyns 2. Mexanizm 3a0e3nedyeHHs 00CAZHEHHA yiiell iHeecmopie

Tema 4. OOrpyHTYBaHHS JOULIBHOCTI peaJibHOI0 iIHBECTYBaHHA

3MICT 1 MpuU3HAYEHHS IHBECTULIMHUX TMpoekTiB. Ilimxomnu 10 BU3HAYCHHS
CYTHOCTI MPOEKTY. (PYHKIIIT 371ICHEHHS IHBECTULIIMHOTO TPOEKTY.

Knacudikaiiist iHBECTULIIHHUX MPOEKTIB.

KutreBuil 1wk iHBecTUIIHHOTO TpoekTy. Cramii JKUTTEBOTO  IHKIY
IHBECTHUIIITHOTO TMPOEKTy. XapaKTEepUCTUKAa NEePEIIHBECTHUIIIITHOI, 1HBECTULIWHOI,
eKCIUTyaTaI[ifHOT CTali )KUTTEBOTO LIUKITY IIPOEKTY.

CratuyHi METOAM OIIHKM €KOHOMIYHOI €()eKTUBHOCTI 1HBECTHUIIMHUX MPOEKTIB.
Bapiantu po3paxynky ARR.

JluHaMi4HI METOJIM OIIIHKM E€KOHOMIYHOI €()EeKTHBHOCTI 1HBECTHUIIMHUX
npoekTiB. Yuctuii auckontoanuit goxin (NPV). Innekc noxoaHocTi (peHTa0eIbHOCTI,
npudyTkoBocti) i1HBecTHiiil (PI). JluckoHTOBaHMII TMepioA OKYIMHOCTI 1HBECTHUIIIN
(DPP). BuyTpiliHs HOpMa JTOXOIHOCTI (PeHTA0EIbHOCTI, MPUOYTKOBOCTI) 1HBECTHINIM
(IRR).

Knouosi cnosa: ineecmuyiunuti npoexkm, HCUMMEBUU YUKT THBECMUYIUHO2O0
npoekmy;  OyiHKa  e@eKmueHOCmi  IHBeCMUYILUHO20  NPOeKmy,  OKYNHICMb
IHBECMUYILIHO20 NPOEKMY; HOPMA 00XOOHOCHI IHBECUYILL.

Jimepamypa: [1 - 3; 6; 7].

Tema 5. OOrpyHTYBaHHS A0UIJIBLHOCTI (PiHAHCOBOIrO iHBECTYBaHHS

MeTtonuuHui IHCTpYMEHTAPiil OLIIHIOBaHHS BAPTOCTI rpoiel y daci. TenepimHs
BapticTh rporer (PV). BusnaueHHs MailOyTHBOI BApTOCTI TPOIICH 3aI€KHO BiJl BUIY
MPOIEHTHOI cTaBKu. [Ipemis 3a MKBIAHICTS 00’ €KTIB iIHBECTYBaHHA. PiBeHb JOXOMHOCTI
1HBECTHUIII.

MeTtonuuHui 1HCTpyMEHTapiii OIIHIOBaHHS BapTOCTI TPOIIeH y dYaci mnpu
aHyiTeTi. Y3arajabHIOIOUl TOKAa3HWKU aHYITETHUX IUIaTexiB. MalOyTHs 1 TemepiurHs
BapTICTh 3BUYANHOTO aHYiTETy (IOCTHYMEPAH]IO).

Mopeni OLIHKU JOXOAHOCTI 1HBeCTHUIINH y ¢iHaHCcOoBI akTuBH. CydacHa MOJENb
OLIIHKU BapToCTi KamnitaabHuX akTuBiB (CARM) Ta ii Moaudikarii.

BapricHa oniHka Ta J0XOAHICTh oOiramiil. OniHKa NOTOYHOI pUHKOBOI BapTOCTI
obmirariit (PV).

BapricHa o1inka Ta JOXOAHICTh akiid. Mojenb po3paxyHKy KypciB akuii.

Knrouosi cnosa: seapmicme epoweti vy uaci; matubymus eapmicmb 2poudell;
OYIHIOBAHHS 8APMOCMI 2pouiell;, anyimem, OYIHKA OOXOOHOCMI IH8eCMUYIl, PUHKOBA
sapmicmo o0Oicayill.

Jimepamypa: [1 - 3; 6; 7].

Tema 6. InHoBaniiiHi iHBecTHLIT MiANPUEMCTB
CrtpykTypa Ta iHCTUTYIIIITHE 3a0€3NeYeHHs] pUHKY 1HHOBaIi. PUHKN 1HBECTHIIIN
B CTPYKTYpl HaI[lOHAJIbHOI eKOHOMIKH. Cy0’€KTH 1 O00’€KTHM PHUHKY I1HHOBAIIIH.



[HcTUTYIIOHAaMPHA CTPYKTypa pPHUHKY 1HHOBAllii Yy BIANOBIZHOCTI O PpIBHIB
€KOHOMIYHOI arperaiiii. 3aBJlaHHs IHHOBAIIHOT IHPPACTPYKTYPH.

VYrpapiiHHS 1HHOBAIliIWHUMH 1HBECTHUIIISIMA MANpUEMCTB. Etanu momiTuku
ynpaBiaiHHg iHHOBamisiMu. CHcTeMa TOKa3HUKIB OLIHKA edeKTy Ta e(EeKTHBHOCTI
1HBECTYBaHHS 1HHOBAIIIM.

BenuypHa JIsSIBHICTH SIK aJIbTEpHATUBHE JKepeno ¢iHaHcyBaHHA. [loHsTiiHO-
KaTeropiajibHUi  amapar BEHUYYPHOI AISUIBHOCTI. XapaKTEPUCTHUKUA BEHYYPHOTO
¢binancyBanHs. FErtanu >KUTTEBOro IMKIY 1HHOBAlIMHOTO MIANPUEMCTBA, SKE
BUKODHCTOBYE BEHUypHE 1HBeCTyBaHHsA. JlMHaMmika CTPYKTypd BEHUYpPHOTO
¢binancyBanus y cBiTi. CTpykrypa mnopTdens BEHUypHOrO KamiTalicta y po3pisi
nepioJiB BeHYypHOro (hiHaHCYyBaHHS.

Mexanizmu ¢inancyBanas Research&Development. [lokazHukoM po3BUHEHOCTI
IHHOBAIlIfHOrO ToOTeHUiany Kpainu. Mexanismu ¢inancyBanHs R&D. Cxema
(binancyBaHHs po3poOok. [HcTpyMenTu ctumyntoBanHs R&D.

Knwouosi cnosa: pumox inumoeayiu, oyinka egexmueHocmi iH8eCmyB8aHHs
IHHOBAYIU, 8eHUYPHA OISIbHICMb, 8eHUYPHE (DIHAHCYBANHHSA; IHHOBAYIUHUL NOMEHYIAL.

Jimepamypa: [1 - 4; 6; 7].

Tema 7. YnpaBJ/iiHHs iHBeCTHLHIHHOIO TiSIJIbHICTIO

CyTHICTh 1 CKJIQJIOBI YINpaBIIHHA 1HBECTHUIIIHOIO [isIbHICTIO. Bu3zHaueHHs
3MICTY TOHSTTS «IHBECTULINHUN MeHeKMeHT». OCHOBHI IIJIl 1HBECTUIIHHOIO
MEHE/KMEHTY Ha mianpueMctBax. CTpyKTypa CHCTEMH YIPABIIHHS 1HBECTUI[IHHOIO
IISIBHICTIO mianpueMcTB. [Iponec po3poOKH 1HBECTULIMHOI MOMITUKH MiANPUEMCTB.
CtpykTypa IHBECTUIITHOTO MEXaHI3MY MIANPUEMCTB,

VYropaBiiHHS peanbHUMHU 1HBeCTHULIsIMU. DOpMyBaHHS W peanizalis MOJITHKA
VIOPABIIHHS peaJIbHUMH 1HBECTULISAMHM HiAnpueMcTB. Cxema yNpaBiliHHS peaJbHUMU
iHBecTulisiMU. MexaHisMm  TpaHchopmallii  pecypciB  HIANPHEMCTB Y  MPOIECi
3MIMCHEHHS peabHUX 1HBECTUIlIA. MOHITOPUHT IHBECTUIIIMHUX TIPOEKTIB.

VYrpaBninusg ¢iHaHcoBUMHU 1HBecTullisiMU. (Cxema ympaBiiHHS (HIHAHCOBUMH
IHBECTHUIlIIMU. Buau akTUBHOTO yIpaBliHHSA (PIHAHCOBUMHU 1HBECTHIISIMH. THIH
PO3MIIIEHHS KarmiTary MiIpUEMCTB MpH 31HCHEHH] ()iIHAHCOBUX 1HBECTHUIIIN.

Knrwouosi cnosa: ynpaeninnsa ineecmuyitinoro OisibHICMIO, NOJIMUKA YNPABIIHHSL
peanvHuMu  IHBeCMUYIAMU, YAPAGIIHHA (DIHAHCOBUMU [HBECMUUIAMU, PO3MIUJCHHS
Kanimany,; iH8eCMuyitiHUti MeHeONCMEeHM.

Jimepamypa: [1 - 3; 6; 7].

3micmoeuii moOdynw 3. Ineecmuuiiini cmpamecii ma OyiHKa pu3uKie

Tema 8. IlonsaTTs i po3po0Kka iIHBeCTHLIIHOI cTpaTerii MiANPUEMCTBA

[TonsiTTs 1 cyTHICT, 1HBecTHIiHHOI crparerii. [lpuHnunmu  po3poOku
1HBeCTUIIHOI cTpaTerii mignmpuemMcTBa. OCHOBHI eTamu PO3POOKH 1HBECTHIIIHHOL
ctparerii. @akTopH, M0 BIUIMBAIOTh HA BUOIp 1HBECTHUINIHHOI cTparerii. CTpareriydi
11711 1HBECTUIIIMHOI TISTTLHOCTI Ta X (hopMyBaHHS.

OcHOBHI eTany MPUAHATTS 1HBECTHUIIMHUX pilieHb. ba3oBi mpaBuia NpUUHSTTS
IHBECTUIIIMHUX  pimieHb.  DIHAHCOBI  MOKa3HUKH  €(OEKTUBHOCTI  JISIIBHOCTI



HiAIPUEMCTBA.

Knouosi cnosa: ineecmuyitina cmpameeis, cmpameciuHi yini iHEeCMuyiuHoi
OiIbHOCMI, THBECMUYIIHI PIUUEHHS, NPULTHAMMSL TH8eCMUYTUHUX DIULEHb.

Jimepamypa: [1 - 3; 5; 8].

Tema 9. Crpareris ynpasiainHs (GopMyBaHHAM iHBeCTHMUIIHOr0 KamiTasay
MiIMPUEMCTBA

[ToHATTA 1HBECTULIWHUX PECYpCiB MIANPUEMCTBA Ta MOPSAOK iX (POpMYyBaHHS.
kiacudikaiis iHBECTHLIMHUX pecypciB. [IpuHiunu po3poOku mpoiecy GopMyBaHHS
1HBECTHIIIITHUX PECYpCIB.

®dopmyBaHHS 1HBECTULIHHUX PECYpCiB MiANpueMCTBa. Po3paxyHOK 3arajibHOTO
o0cATy 1HBECTHIIIHHUX PECYpPCiB pEAJbHOTO IHBECTHIIIHHOTO TpoekTy. Ertamm
dbopMyBaHHS ITHBECTHUIIIITHUX PECYPCIB.

Jlxepena ¢hopMyBaHHS 1HBECTUIIIMHOTO KaIliTainy IMiJAMPUEMCTBA Ta ONTHUMI3AIs
foro cTpykrypu. IHBecTHIIMHUI Ji3MHT Ta ceneHr. OCHOBHI MeToau (iHAHCYBaHHS
OKpPEMHX IHBECTHUI[IHHUX MPOTpaM 1 MpoeKTiB. PopMa pO3paxyHKy CTPYKTYpPU JIKEpeI
1HBECTULIIMHUX PECYPCIB HA MEPCIEKTUBHUMN MEPIO/I.

@dopMyBaHHS 1HBECTUIIITHOTO KamiTally B yMOBax OOMEXEeHHX (HIHAHCOBHUX
pecypciB. Ilo3uTuBHI OCOOIMBOCTI 1 HEIONIKM BHYTPIIIHIX (BIACHHUX) JKEpEN
¢inancyBanHs. [lo3uTuBHI 0OCOOJMBOCTI 1 HEAOMIKM 30BHIIIHIX (MTO3UKOBUX 1
3aJlydeHux) Jokepen (piHaHcyBaHHS. ['0JOBHI KpuTepli onTuUMI3allii CIiBBIIHOIICHHS
BHYTPIIIHIX 1 30BHIIIHIX JPKepe (PIHAaHCYBAaHHS 1HBECTUIIMHOT A1SIBHOCTI.

Knrouosi cnosa: ineecmuyiiini pecypcu; opmysanHs iH8eCMUYIHUX pecypcie
nionpuemcmea,  306HIWHI  O0dxcepena  (DIHAHCY8AHHA,  BHYMPIWHI  Odcepelna
Qinancysanmsi.

Jimepamypa: [1 - 3; 5; 8].

Tema 10. Ctparerisi noprdebHOro iHBeCTYBAHHS

VYrpaninusa noptdeneM MIHHUX manepiB. TUMONOTII 1HBECTULIIMHUX CTpaTErii.
3aBJaHHS YIPaBIIHHS BEJIMKUM 1HCTUTYIIHHUM TopTdeneM miHHuX namnepiB. Crnocodu
VOpaBIiHHSA MOPTQENeM I[IHHUX ManepiB. THUMONOrT I1HBECTUIIWHUX CTpaTerii.
VY3aranpHeHa cxeMa KOMILUIEKCHOTO MOHITOPUHTY B MOPTQHEIbHOMY I1HBECTYBaHHI.
AxTHBHa cTparteria (Mojenb) ynpaBimiHHs. [lacuBHa crpateris (MOJeNb) yIpaBiIiHHS
nopTdeneM HIHHUX Manepis.

Husepcudikamiss sSK OCHOBa MNOPT(HETBLHOTO IHBECTYBaHHS. MIHJIUBICTh
JIOX1THOCT1 Pi3HUX (PIHAHCOBUX aKTHUBIB. 3AJICKHICTh PU3UKOBAHOCTI MOPTQENs [IHHUX
nanepiB BiJl Mipu Horo ypizHoMmMaHiTHeHHd. Hampsmu auepcudikaiiii noptdens
IIHHUX Tanepis.

JIikBiIHICTH Y TOPT(HETbHOMY 1HBECTYBaHHI. 3aJIKHICTh JTIOX1AHOCTI IHBECTHUIIIM
B1JI piBHS JIIKBITHOCTI.

Buxopucranns cydacHoi mopTdeasHOo1 Teopii 1 MOEI OIIHIOBAHHS KamiTaJbHUX
aktuBiB (CAPM) y noprdensHomy meHemxmenTi. CkinanoBi cydacHoi mopTdenbHol
Teopii. VY3arampHeHa cxema GopMmyBaHHS eQeKTUBHOro TmopTdens Ha 3acamax
BUKOPUCTAHHS CYy4acHOI MOPTQENpHOI Teopii Ta 11 moJanbImx po3po0ieHb

Knrouoei crnosa: nopmepenv yinnux nanepis, ousepcughixayis nopmepeni yinHux



nanepis;, JIKGIOHICMb )y NOpmM@erbHoMy  [HEeCmy8anHi, MOOelb  OYIHIOBAHHSA
kanimanvuux akmusie (CAPM).
Jimepamypa: [1 - 3; 5; 8].

Tema 11. AHaJjii3 Ta OUIHKA iHBECTUNIHHUX PU3UKIB

CytHicTh 1 Kiacudikaiiss I1HBECTULIMHMX pu3uKiB. (OCHOBHI MNPUHIIUIA
Kkiacudikaiii YUHHUKIB (GOpMYyBaHHS PU3UKIB. [[pMYMHN BUHUKHEHHS €KOHOMIYHOIO
IHBECTUIIIMHOTO  pu3WKy. [loCHiOBHICTE  aHaNi3y  1HBECTHIIIHHOTO  PHU3HKY.
VY3aranpHeHa poleaypa SKICHOTO aHami3y pu3uKy. [IpaBmna knacudikaiii pusmKiB.

Metoau ouinku (iHaHCOBOTO pu3HKy. OCHOBHI SIKICHI 1 KUIBKICHI METOAM
aHauizy pu3ukiB. [lepeBaru 1 He1OMIKHM OCHOBHUX METO/IIB OI[IHKU PU3HKIB.

YnpaBniHHS 1HBECTHLIMHUMHU pusukamu. [Ipoliec ympaBmiHHS 1HBECTHUIIITHUMHU
pusukamu. Mojiesni Ta MeTOIM yNpaBIiHHS pU3HKaMU. THUIIOBI PU3UKU Ta MPUYUHU X
BUHUKHEHHs. a00 3MEHIIECHHS pHU3HKIB € cTpaxyBaHHA. CrnocoOu 3HUKEHHS
€KOHOMIYHMX PHU3HUKIB, MOB’SA3aHUX 13 BHYTPIIIHIMU BuTpaTamu. OCHOBHI HEIOJIKH
METO/I1B 3HU>KEHHS PU3UKIB.

OriHka pU3UKIB 1HBECTUIIITHOTO MPOEKTY. TUMOBI PU3HMKHU JUIsl PI3HUX €TaIliB
1HBECTULIIMHOTO MPOEKTY. THUIOBI METOAM OIIHKM PU3HKIB 1HBECTHUIIINHOTO MPOEKTY.
YMOBHU CTIMKOCTI 1HBECTULIMHOTO MpOeKTy. OLiHKA PiBHSI PU3UKOBAHOCT! 1HBECTHIIIN
3a KkoedimienToM Bapiamii. ba3oBi TOKa3HUKKA OIIHKA 1HOIAMIMHUX PU3UKIB
1HBECTULIIITHOTO MPOEKTY.

Knouosi  cnoea: ineecmuyitinuii  pusux, amaniz IHEECMUYIUHUX PUSUKIB,
VAPABAIHHA — THBECMUYIUHUMU — PUBUKAMU, 3HUNCEHHS PU3UKI8, OYIHKA pPU3UKIG
IHBeCMUYIUHO20 NPOEKM).

Jimepamypa: [1 - 3; 5; 8].



6. KoHTpOo/1b HABYAJILHUX JOCATHEHb
6.1. Cucrema oniHIOBaHHSI HABYAJIbHHUX JOCATHEHb

Kpurepii onfiHiOBaHHSA BiANOBIii HA cCeMiHAPCHKOMY 3aHSATTI

KinpkicTh : : ..
Satin 3HaYEHHS OIIHKY (XapaKTEepUCTHKA BIJIMOBI/I)
10 Bigminauii piBeHb BUKOHAHHS 3aBJaHb/BIANOBINb IOBHA, BHYEpITHA U
JIOCTaTHhO OOTPYHTOBAHA 3, MOKJIMBUMH, HE3HAYHUMH HEJIOJTIKAMU
9 JlocTaTHRO BUCOKHUI piBEHb BUKOHAHHS 3aBJAaHb/BIAMOBIIb 0€3 CYyTTEBUX
(rpyOmux) MOMMIIOK, ajie He MICTUTh ITOBHUX OOIPYHTYBaHb
8 B minmomy noOpuii piBeHh BHUKOHAHHS 3aBJaHb/BIAMNOBIAL MICTUTH
HE3HAYHY KIJIBKICTh HECYTTEBUX TOMIIIOK
7 ITocepenniii piBeHb BUKOHAHHS 3aBJIaHB/BIJINOBIAL MICTUTh 3HAYHY
KUIBKICTh HEJ[0JIIKIB Ta/a00 HE3HAYHY KUIbKICTh ITOMMJIOK
5-6 MiHIMaJIbHO TOMYCTUMHI PIBEHb BUKOHAHHS 3aBJIaHb, MICTUTh HEJIOJIIKU
Ta TMOMWJIKW/BIAMOBIL HEMOBHA, IO XapaKTEPU3YEThCA—HEIOCTATHHOIO
0OTPYHTOBAHICTIO, (PparMEHTApHICTIO, HASIBHICTIO HEJIOJIIKIB T TOMUJIOK
3-4 He3anoBinpHMM piBeHb BUKOHAHHS 3aBJaHb/BIAMOBIII, 10 BUSBISETHCS Y
dbopmanbHOMY 3amam’ATaHH1 JESKUX MOHATH 1 (PakTiB, 0€3 HAJEHKHOIrO iX
PO3yMIHHS, HE3/TATHOCTI 3aCTOCYBATH TaK1 3HaHHSI PU BUPIIICHH] 3aB/IaHb
1-2 HeszanoBinbHMI piBeHb BUKOHAHHS 3aBJaHb/BIAMOBII, 1110 BUSBISIETHCS Y

HECIIPOMOYKHOCT1 BIATBOPUTH O3HAYEHHS O0a30BUX IIOHATH, ITOJIOKCHBD,
HEBMIiHHI 1X 3aCTOCYBaTH a00 BUKOHAHHS 3aBAaHHS / BIAMOBIIb po3moyaTa
Yy B3araji BIJICYyTHS

O1iHOBaHHA HaBYAJIbHUX JOCATHEHD 341MCHIOETHC 3a 100-0a1pHOI0 HIKATI00

% Mogyns 1 Monyns 2 Mopyns 3
% = o = = =
T EE I I
Bun pistibHOCTI cTyneHTa § oz .0 E s 2.8 g 3 218 =) S A
SEE|BE|ZE8|EBE| 22|22 28
z .5 H| A = = o | A = Q L= = O
s ol ER|QE|IER|IQE|EH|
S 2 Zo|S 4|8l ER(E°| 84
Z = 2 = 2 = 2
BiaBigyBaHHS K1 1 3 3 4 4 4 4
BinBigyBaHHs ceMiHApPCHKUX 3aHATH 1 2 2 4 4 4 4
PoGoTa Ha ceMiHapChKOMY 3aHSITTI 10 1 10 2 20 2 20
Bukonanng 3aBaadb 41 cCaMOCTIHHOL
Aatib 2 5 1|51 ]5]1]5
poboTH
BukonanHst MoynbHOI poOOTH 25 1 25 1 25 1 25
Pazom - 45 - 58 - 58

MakcumalibHa KUIBKICTh 0anis: 161

PospaxyHok koedirienTa: 1,61




6.2. 3aBraHHA 1JIs1 CAMOCTIIHOI po00TH Ta KpUTePii ONIHIOBAHHS

BukoHaHHs1 caMOCTIHHOT poOOTH OIpalfoBaHHs MUTaHb Ta HATUCaHHs pedeparib

3a BIIITOBIIHOK TEMOIO.

1. Konrerniist 3MiHM BapTOCTI TPOIIEH y Yaci mia 9ac 3M1HCHEHHS 1HBECTUIIHHOT

TISUTBHOCTI.

2. MeToauuHuii 1HCTpYMEHTapiii BU3HA4YeHHS MalOyTHHOI 1 TemepilIHbOi

BapTOCTi YUCTOI'O I'POIIOBOI'0 IIOTOKY.

3. IHdnsisa Ta 11 BIUIMB HA pe3yJIbTaTH 1HBECTUINIMHOI JISITBHOCTI.

4, TTonsaTTa Ta kinacuikallis IHBECTUIIHHUX PU3HKIB.

5. O1iHKa JIKBIIHOCT] 1HBECTHULIIHA.

6. [TOHATTS IHBECTHUIIIHHOTO PHUHKY, HOT'O BHJIU T4 CETMCHTH.

7. KoH FOHKTYpa IHBECTHUIIIHHOTO PHHKY, METOH 11 aHaIi3y Ta MPOTHO3YBaHHS.
8. [loHATTA 1HBECTHIIIHOT NPUBAOIMBOCTI PETIOHY, CEKTOpa EKOHOMIKH,

MIANPUEMCTBA Ta METOAUYHI 3acaJu 1l JOCIIJIKSHHS.

9. CytHicTs 1 knacudikaris IHBECTHIIIHUX TMPOEKTIB.

10. J)KutTeBHit UK IHBECTUITIHHOTO TTPOEKTY.

11. Butpatu Ta BUTOIM 1HBECTULIIITHOTO MTPOEKTY.

12. CtpykTypa Ta MOpsI0K pPO3pOOKH IHBECTULIIHHOTO MPOCKTY.
13. Ouinka QiHAHCOBOT CIIPOMOXKHOCTI TPOEKTY.

14. 3micT 1 nOpsiI0K po3poOeHHs O13HEC-TIaHy 1HBECTUIIAHOTO MTPOEKTY.
15. CyTb 1 3aBJIaHHS 1THBECTHUIIIHHOTO MEHEKMEHTY.

16. ®yHKIIIT Ta MeXaH13M 1HBECTUIIIMHOTO MEHEKMCHTY.

17. Tndopmariiiine 3a06e3ne4eHHs IHBECTULIIMHOTO MEHEKMEHTY.
18. CucTtema 1 METOIM IHBECTHUIIITHOTO aHaJIi3y.

19. IaBecTumiiine IaHyBaHHS.

20. Opranizariiine 3a0e3ne4eHHs IHBECTUIIIMHOTO MEHEIKMEHTY.

O1iHrOBaHHS BUKOHAHHS 3aBJaHb 3A1HCHIOETHCA 3a 5-0a7IbHOIO IIKAIOKO.

Kpurepii ouiHl0oBaHHS BUKOHAHHA CaAMOCTIHHHUX POOIT

KinapkicTh : } ..
Sain 3HaYEeHHS OLIHKM (XapaKTEepUCTHKA BIJIIOBI/II)

5 BigmiHHM piBeHb BUKOHAHHS 3 MOYKJIMBUMH HE3HAYHUMU HEJIOTIKAMU

4 B minomy nmo6puii piBeHb BUKOHAHHS, MICTUTh HE3HAYHY KIJIBKICTh
HECYTTEBHX MMOMHUIIOK

3 [TocepenHiii piBeHb 3HaHb, BUKOHAHHS MICTUTh 3HAYHY KUIBKICTb
HEJIOIIKIB

2 MiHiIMaJIbHO AOMYCTUMUN PIBEHb BUKOHAHHS

6.3. ®opMu npoBeAeHHS MOAY/IbHOI0 KOHTPOJIIO Ta KPUTEPil OLiHIOBAHHA

JI71st BU3HAUYEHHS YCMIIIHOCTI HABYAHHSI BUKOPUCTOBYIOTHCSI KOHTPOJIbHI 3aX0/IH,

30KpeMa, MOJYJIbHUN KOHTPOJIb. [IpOBOAUTHCS 3 METOIO OIIHKK PE3yJIbTaTiB HaBYAHHS
M1CJISE 3aKIHYEHHSI BUBYEHHSI TIEBHOT'O 3MICTOBOTO MOAYJIO.

[lin yac BUBYEHHS IUCIUIUIIHU BUKOPUCTOBYIOTHCS Taki (OPMU MOAYJIBHOTO

KOHTPOJIIO:




— BHUPIIICHHS TECTOBUX 1 CUTYyaI[IHHUX 3aBJaHb;
— PpO3B’s3aHHS MPAKTUYHHX 3a]a4.
MakcumanbHa KiJTbKICTh 0ajIiB 32 MOYJbHY KOHTPOJIBHY poO0TYy — 25.

6.4. ®opMu NpoBeIEHHS CEMECTPOBOI0 KOHTPOJIIO Ta KPUTePii ONiHIOBaAHHS

[linm wac BWBYEHHS AWCIMIUIIHA 3aCTOCOBYETHCS Taka (opmMa CEeMECTpPOBOTO
KOHTPOJIIO SIK 3ajiiKk. BucraBmserbcs 3a pe3yidbTaTaMH BHKOHAHHA CTYJEHTaMH
nporpamu Kypey. MakcumainbHa KibkicTb 6aiis — 100.

6.5. HIkaJja ouiHIOBAHHSA

. Orminka 3a
Peiitunrosa .
: CTOOATEHOIO 3Ha4YEHHS OLIHKU
OITiHKA
IIKAJIOI0
90— 100 BinminHo — BiAMiIHHMI piBeHb 3HaHb (YMiHb) B
A Satis Mexax OO0OB’SI3KOBOTO MaTepialy 3 MOXJIMBUMHU

HE3HAYHUMH HEJIOJTIKaMU

Jyxe nobdpe — 1I0CTaTHbO BHUCOKUW pIBEHb 3HAHb
B 82-89 6amiB | (ymMiHb) B Mexax OOOB’SI3KOBOTO MaTepiamy 0e3
CYTTEBUX (TPyOUX) MOMIIIOK

JoOpe — B uuiomy 100puii piBeHb 3HAaHb (YMIiHb) 3
HE3HAYHOIO KUIBKICTIO TOMUJIOK

3a10BWILHO — TIOCEpeHINA piBEHb 3HaHb (YMIHB) 13
D 69-74 GaymiB | 3HAYHOIO KUIBKICTIO HEIOJIKIB, JOCTaTHIA IS
MOIANTLIIIOT0 HaBYaHHS a00 mpodeciitHol MisIbHOCTI
JlocTaTHBO — MIHIMAJIBHO MOXJIUBUM JOMYCTUMHUUN
piBEHb 3HaHb (YMIiHb)

He3agoBUIbHO 3  MOXKIMBICTIO  IOBTOPHOIO
CKJIAJAHHA — HE3aJ0BUIbHUWA PIBEHb 3HAHb, 3
MOJKJIMBICTIO TIOBTOPHOTO TEPECKIIalaHHs 32 YMOBH
HAJI)KHOT'O CAMOCTIHHOTO JOOTPAIFOBAHHS
He3agoBiibHO 3 000B’SI3KOBMM  NOBTOPHUM
BUBYEHHSIM KYPCY — JOCUTb HU3BKUU pPIBEHb 3HAHb
(yMiHB), 110 BHUMara€ TIOBTOPHOTO BHBYCHHS
TUCIUAILUIIHA

C 75-81 6aniB

E 60-68 OaxniB

FX 35-59 OaniB

F 1-34 GaniB




7. HapyaibHO-MeTOAMYHA KapTa JMcUMILIiHN «/locarHeHHs niieil iHBecTOpiB Ta iHBecTHHIiHA cTpaTerisH)

Pazom: 90 rox., nektii — 22 rog., cemiHapchki 3aHATTS — 20 T0/1., caMocTiifHa podoTa — 42 T0o/1., MOYJIbHUI KOHTPOJIb — 6 TOJI.
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